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Caution Statements

This document has been prepared by Mineral Commodities Ltd (MRCor the Company)

and comprises written materials / slides for a presentation concerning MRC. This is

not a prospectus, disclosure document or offering document.

This document is for information purposes only and does not constitute or form part of

any offer or invitation to acquire, sell or otherwise dispose of, or issue, or any

solicitation of any offer to sell or otherwise dispose of, purchase or subscribe for, any

securities, nor does it constitute investment advice, nor shall it or any part of it nor the

fact of its distribution form the basis of, or be relied on in connection with, any

contract or investment decision.

Certain statements in this presentation are forward looking statements. You can

identify these statements by the fact that they use words such as ñanticipateò,

ñestimateò,ñexpectò,ñprojectò,ñintendò,ñplanò,ñbelieveò,ñtargetò,ñmayò,ñassumeò

and words of similar import. These forward looking statements speak only as at the

date of this presentation. These statements are based on current expectations and

beliefs and, by their nature, are subject to a number of known and unknown risks and

uncertainties that could cause the actual results, performances and achievements to

differ materially from any expected future results, performance or achievements

expressed or implied by such forward looking statements. No representation, warranty

or assurance (express or implied) is given or made by MRCthat the forward looking

statements contained in this presentation are accurate, complete, reliable or adequate

or that they will be achieved or prove to be correct. Except for any statutory liability

which cannot be excluded, each of MRC, its related companies and the respective

officers, employees and advisers expressly disclaim any responsibility for the accuracy

or completeness of the forward looking statements and exclude all liability whatsoever

(including negligence) for any director in direct loss or damage which may be suffered

by any person as a consequence of any information in this presentation or any error

or omission there from.

Subject to any continuing obligation under applicable laws or any relevant listing

rules of the ASX, MRC disclaims any obligation or undertaking to disseminate any

updates or revisions to any forward looking statements in these materials to reflect

any change in expectations in relation to any forward looking statements or any

change in events, conditions or circumstances on which any statement is based.

Nothing in these materials shall under any circumstances create an implication

that there has been no change in the affairs of MRC since the date of this

presentation. The information, if any, in this presentation which relates to

Exploration Results, Mineral Resources or Ore Reserves for Tormin is based on

information compiled by Dr Joseph A.P. Drake-Brockman, who is a Member of

the AusIMM and is an independent consultant to the Company. Dr Drake-

Brockman is an employee of Drake-Brockman Geoinfo Pty Limited and has over

36 yearsôof exploration and mining experience in a variety of mineral deposits

and styles. Dr Drake-Brockman has sufficient experience which is relevant to the

style of mineralisation and type of deposit under consideration and to the activity

which he is undertaking to qualify as a Competent Person as defined in the JORC

Code (2012). The information from Dr Drake-Brockmanwas prepared under the

JORCCode (2012). Dr Drake-Brockmanconsentsto inclusion in the presentation

of the matters based on this information in the form and context in which it

appears.

The information, if any, in this presentation which relates to Mineral Resources

for Munglinup is based on information compiled by Mr Chris De Vitry who is a

member of the AusIMM and an independent consultant to the company. Mr De

Vitry is the Director and Principal Geologist of Manna Hill GeoConsultingPty Ltd

and has sufficient experience which is relevant to the style of mineralisation and

type of deposit under consideration and to the activity he is undertaking to

qualify as a Competent Person as defined by the JORC Code (2012). The

information from Mr De Vitry was prepared under the JORCCode (2012). Mr De

Vitry consents to inclusion in the presentation of the matters based on this

information in the form and context in which it appears.

The information, if any, in this presentation which relates to the Ore Reserve for

Munglinup is based on information compiled by Mr Daniel Hastings, who is a

Member of the AusIMM. Mr Hastings is an employee of Hastings Bell Pty Ltd and

a consultant to the Company. Mr Hastings has sufficient experience relevant to

the type of deposit under consideration to qualify as a Competent Person as

defined by the JORCCode (2012). Mr Hastings consents to the inclusion in the

presentation of the matters based on the reviewed information in the form and

context in which it appears.

The information, if any, in this presentation that relates to metallurgy, the

process plant and infrastructure design for Munglinup is based on

information compiled and reviewed by Mr David Pass,who is a Member of

the AusIMM. Mr Pass is an employee of Battery Limits Pty Ltd. Mr Pass

has sufficient experience relevant to process plant and infrastructure

design thereof to qualify as a Competent Person as defined by the JORC

Code (2012). Mr Passconsents to the inclusion in the presentation of the

matters based on the reviewed information in the form and context in

which it appears.

The information, if any, in this presentation which relates to Exploration

Results, Mineral Resources or Ore Reserves for Xolobeni is based on

information compiled by Mr Allen Maynard, who is a Member of the

Australian Institute of Geosciences(ñAIGò),a Corporate Member of the

Australasian Institute of Mining & Metallurgy(ñAusIMMò)and independent

consultant to the Company. Mr Maynard is the Director and Principal

Geologist of Al Maynard & Associates Pty Ltd and has over 38 yearsôof

exploration and mining experience in a variety of mineral deposit styles.

Mr Maynard has sufficient experience which is relevant to the style of

mineralisation and type of deposit under consideration and to the activity

which he is undertaking to qualify as a Competent Person as defined in

the 2004 Edition of the Australasian Code for reporting of Exploration

Results, Exploration Targets, Mineral Resourcesand Ore Reserves(ñJORC

Code (2004)ò). This information was prepared and first disclosed under

the JORCCode (2004). It has not been updated since to comply with the

2012 Edition of the Australasian Code for Reporting of Exploration

Results, Mineral Resources and Ore Reserves(ñJORCCode (2012)ò)on

the basis that the information has not materially changed since it was last

reported. Mr Maynard consents to inclusion in the presentation of the

matters based on this information in the form and context in which it

appears.
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Diversification - Geographic diversification of battery minerals 

projects in Tier 1 jurisdictions, ex China, ex 
Africa production with focus on downstream 
markets into Europe, Japan and Korea. 

Converting High Grade to High Value

Tormin - South Africa, one of the highest grade heavy 

mineral sands (HMS) operations in the world

Skaland - Norway, the highest-grade flake graphite 

operation in the world 

Munglinup - Australia, developing the highest-grade graphite 

project in Australia 

Fully Funded 
from existing 
cashflow

- Munglinup feasibility study 
- Downstream feasibility studies  
- Acquisition  and optimisation of  

Skaland Graphite  



CONFIDENTIALCONFIDENTIALMRC.ASX CORPORATEOVERVIEW

MARKET CAPITALISATION $90.6 M 
@ A$0.215cps AUD(1)

CASH BALANCE: US$18.8M
@ September 2019

BORROWINGS : US$  4.25M 

@ 30 July 2019

SHARES ON ISSUE: 421,191,571

PERFORMANCE RIGHTS:    
4,950,000

BOARD OF DIRECTORS 

Mark Caruso Executive Chairman/Chief Executive 
Officer

Joseph Caruso Non -Executive Director

Peter Torre Non -Executive Director/Company 
Secretary

(1) Based on intraday share price 8th November 2019

David Baker Non -Executive Director 

Debbie Ntombela Non -Executive Director

Russel l Tipper Non -Executive Director
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MINERAL COMMODITIES 
GLOBAL OVERVIEW 

ñ With the acquisition 
of Skaland MRC will 
operate two 
production facilities, at 
Tormin and Skaland, 
while advancing 
development at 
Munglinup and 
progressing ongoing 
downstream graphite 
studies from Perth ò

Tormin
Mineral Sands  

Production - 2.4Mtpa Processing 

facility producing :Garnet , 

Ilmenite, Zircon and Rutile 

concentrates.       

Munglinup
Graphite Development ïOre Reserve of 3.4Mt 

at 15.9% TGC (10% cut-off) mineralisation open 

in all directions with anticipated production of 

~52ktpa Flake Graphite. 

Skaland

Perth
Corporate Head Quarters

Flake Graphite  

Production ï10ktpa Flake 

Graphite 

Xolobeni
Mineral Sands Development -

JORC Compliant Resource 

346MT @ 5% THM
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TORMIN
South Africa, one of the highest grade mineral sands operations in the world
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TORMINPERFORMANCE

HIGH GRADE 

PLACER BEACH 

DEPOSIT 

INFERRED RESOURCE 

2.26MT @14.1% THM 1

2.4M TPA

PROCESSING 

FACILITY 

1- MRC Annual TorminResource Update - 01/03/2019
2- AUD/USD 70c 
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CUMULATIVE 

EBITDA 
US$81.7M

NPAT US$48M

DISTRIBUTED 

AUD $18,891,717

27% PAYOUT RATIO 2
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MUNGLINUP SKALAND


